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| LOVE CHILDREN

dnzorporated in fie Regublic of Singapars)
STATEMENT BY BOARD COF MANAGEMENT

In he soivion of the Board of Manzgems-1, the accompanging stalersanl of fnancizl prsiliar, fcome and exoerdiung
atcourt, slalemenl in changes in funcz and slzlemen of cash flows togesher with the noles harean am drawn up so
35 bo give 2 troe and falr Wiz of The slste of affais of e Organlsation as at 31 Decembzr 2010 ang o the resys of
'8 ircore and exgend s, charges in fuids ana cash flows of the Crganisaton for he ysar than ended ang & the
data of this iaternent tere ane raazanable grounds 1o beliess hat the Organiszsion wil te ke o pay ils debls &s
and wnen Thay fall due.

O BEHALE OF THE BOARD

JONI ONG
PRZEIDENT

- i
TAN KENG WAl CHRISTOPHER
TREASLURER

DATED: 26 Fenruary 2011



INDEFENDENT AUDITOR'S REFORT TO THE MEMBERS OF
| LOYE CHILDREN

iInzorporated in the Republiz of Sirgapans)

Wi nave audiled the accomparying financial statermerds of | LOVE CHILDREN sl oul an pages 3 to 11 which comprise the
slalement of inancial position as at 31 Decembar 2010, and tha income end expendilurs slalement, slalemert of channes
in funds ard statement of cesh flows 2o fha year tien endes, ard 2 surrmeasy of sigrdizant azcaunling calicies ard atier
aeplanatory nodes,

BOARD OF MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Tne Board of Marggemen (s respoogble lor lhe arepsraion end fair presencesion of oese frarcis stalerments in

accardancs with the provisions of he Bocetes Aol Car 311 ang the Shgapsre Finanaia' Repertng Slardards, Ths

responsigility inclides

Y devising and mairtaining a system of inlama’ sczounthg contale sulficisnt i provics @ reesonabla assurence (b
esels @re safepuarded against loss from unsatharised use or disaosiion; #d ransaclions are progerly
gatharised ang fat Bey are recodes ag rocessary o peenil the presaralion of fue and fair income and
gxpendilurs statement gd statererd of inacal pozibon ang la maEntain accounlablity of assets;

ik sekcling and appiving zpproariate acccunting polices; and

icl maging acapunbing estimeles tat ars rsasonasle in she circumstances.,

AUMTOR'S RESPONSIBILITY

Our responelbilily is 1o express &1 ooinion o0 these fansial stalemerds bazad en our augd, We conducles our audit in
accordance wih Singsnore Sfendards on Audding Those stangards require tat we comply wilh elbizal requissrrents and
plat ard perlorm he audil o obian ressonabls assurance whetser he fingndal stataments are Iree from mzisdal
mizstalement. We do nat assume responsitility lowargs any athar persor for the aontent of 1hs repert.

Al audit invpives periorming procedures o oblain audit evicence sboul e amoants and dsslosuess e e finanzial
slalements, The procsdurss selzcled depsnd on b2 ausdors judpement, including 1he azssssinar] ol he risks of masdal
migslalement of Ihe fingncial sizlemens, whelher dug o fraod or omon, In making [kose nek zssessments, he sudilor
considess inlarmal conlrol relevant do te entfity's prepatatan 2nd fair presentafion of e fnarcial stalemends » order 39
design awdit proceduras hat are approprate in k2 creamstancss, but ned for he purpose of expressing an oeinion an the
effecliveness of tha eabily's infermal contrel. Ar awdis alsn noludes evalualing the spproarialeress of accounling poloos
used and e reasonsoleness of accounbng astimales made by te Baarg of Mar eement, &5 wall as evalualivg L cwarall
presentetion of the Bnanclal statements.

Wa balava that the audit eviderce wa have ahtairsd is sufizient ang appropaate o previda a sasis lor our audit opinion
CPINION
In-our opinian, e financial statsrments ars papery drewn up in accorasnce wik Societies Act, Cap 319 and Sinorpore

Financial Reparting Stanoards and 5o as o give 2 tue and fair view of (he stale of allais of the Organsalion &s at &7
Decamber 2010 and he resulls, changas in lurds ard zash fiows of the Qganisation for the year ended an tha dale,

REFORT OH OTHER LEGAL AND REGULATORY REQNUIREMENTS

I cur cpirien; the accounting and olher recoras required by the regulation ang enacles urder s Sosisliss Ac, Cas 311 40
be kept by the Organisalion bave bean proparly <e1: in azcardznes with toga regulations

H. WEE & CO,
FLELIZ ACCOUNTAMTS AMNC
CERTIFED FUBLIZ ACCOUNTAMTS
SINGAFORE
DATED: 2B Febraary 2111




| LOVE CHILDREMN

{Ircorporatza in tra Republic of 2ingapore!

STATEMENT OF FINANCIAL POSITION AS AT 31 CECEMBER 2010

WATE 20 2009
5% 21
PLANT AND EQUIPMENT 3 - 13857 #0525
CURRENT ASSETS
Trage deniors 4 ar, 2682 A7
Frepaymet 1,500 11,640
[eposit a.a01 & 501
Cashand bark be'ances 10 226 35048
145,408 A6.115
Lezs: CURREMT LIABILITIES
Advance aollzction - 7483
Azcruzls 57,284 o ART
67204 1£ 764
MET CURRENWT AS5ETS = B 6 41,351
O Bl 855
Faprasenied by - -
ACCUMULATED FUND 101 558 B1.876
100 5z 1,378

THE A7 TACHZD SOTES TO THE ACCOUNTS
FORN AN INTEGRAL PART OF T-E ACCCUNTS



| LOVE CHILDREN

[Incorporatad in the Republicof Sngapore)

INCOME AND EXPEMDITURE STATEMENT
FOR THE YEAR ENDED 31 DECEMEER 2010

2010 2009

55 85
IMEOME
Contributizn insomes 1,755 PR
Inizres! ezrned K] 110
Oler income 5024 12,036
Grant H1052L 180,339
Jaly cradit 1,330 fi, 200

GEO, 036 21,744
Lezs EXPENSES
Al fee (] Gen
Acdvartisirg, publcity & promolons 226,577 6,354
CPF aontrbulions 10, Tdk 1208
Degreciation of plant and equipman: B, 525 L
Entedainmeanl & refrashmanis HEY 1,541
Everls & managsmanl expenses V3562 45,214
General BXparses 4hh 111
Ineurance 3,203 JES
Sdalf weelfane banadl 19% 150
CFce rental 2082 24 a2
Dpzrating Expznses for ILC Bus 26,570 0495
Oiffice suppliss & coursr expensas 5200 1,156
Part-lima &tour 1450 1,253
Professicnal ieg 1E00 R K
Printing & slationery 4,208 2,853
Prizaard giils - 000
Repair & maintenance £ 5ad |.594
Ealarles 105 000 BT
Telecommuniczalion charges 170 1% 556
Transpar expenses 3,240 1,563
LHilitiez b, 364 o B

G20,050 204,670
SURFLUSIDEFICIT) FOR THE YEAR EEFCRE TAXATION 39,076 [62.935)

THE AT ACHED NOTES TG THE ACCOUNTS
FORK AN INTEGEAL PART CF THE ACCOUNTS




| LOVE CHILDREN

(eorparatad inthe Republic of Singaoers

STATEMENT DF CHAKGES IN FUNDS
FOR THE YEAR ENDED 31 DECEMEER 2010

< |JNRESTRICTED FUND -

Accumulated Total
Fund Fumd
85 35
Ealznze at date of o stalor 124,619 24811
{ Dafizit) for e year 152,935) B OER)
Balarce as &l 31,1204 ) R 1576
Sumplus for the year ] KR
Balance 25 & 311210 RS 101,552
THE ATTACHED HOTZ3 TO THE ACCOUNTS

FURM AN INTEGRAL PART OF THE AGCOUNTS



| LOVE CHILDREN

{neorparsled in the Republic of Singazang)

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2010

CASH FLOWS FROM OPERATING ACTIVITIES
Suplish Deficll) el laxation

Adjustmearis far-
depreciatizn of plant and equipment
Inferes! ircams

Opereling cash flow before warking apial changes

Change in operatng assels and llakilitias;
Trade debiorg

Cihar deiiors

Frepayimend

[aposit

Trada crandors

Advance colleciion

Acoruals

Cazh generatad from/iused Injeperaticns
intzrast recahad
Mat cash fromdused in) oparating acivitiss

NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

[T

2010 ol i
85 a5
19576 (52,535,
(ER T 765G
63 1
46 781 o LT
(42 564 55.9°"
B 1|:|:._|
10,348 !11,B28]
; 142,530
(5,483 4,214
AB013 1,23
) 142.283)
43 "1
25,178 (42,1371
46,178 (42,133)
15028 L
101,226 35,045

THE ATTACHED WOTES TD THE ACCOUNTS
FoEM AN INTEGRAL PART OF THE ACCIUNTS

Lk}
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| LOVE CHILDREN

{rcarporatza inlhe Bepubliz of Sirgapoes)

NOTES TO THE ACCOUNTS - 31 DECEMBER 2040

SIGNIFICANT ACCOUNTING POLICIES

gl

5}

Basis of Accounting

The azcounts exoressed in Sirgapens dollars, whict s Ihe furctiznal cumency, are preparad wrde:
the historizal cost conventon and in assardance with Sinoapare Finzncizl Raporling Slandards
{7 R5) a8 raquired by e Societies Acl Cap 311 ard on ageing concern assLeptcn thal corparzle
SpONs0ns, qovernment adencies and the community cordinue 1o srovice fnarcial gunpar o che
Chrigznisatan.

The praparation of hnanc'al stalemenls FEQLITES manzgEment io make judssnents, estimales ang

assumnlions that sfzct (e anplization of accounting oolicies and the rspartzd amaunts of 2ssats,
labilitizs, income and sxpenses, Aclual resuils may o T2 e these esfimatas.

Estimatzs and underyiryg assamations zre raviewed on an orgeing basiz. Fevsions o aczounting
estimales are recognised In ha period in which the =simatz is revisad and in any fulure perisds
alteslsd, There aie ac signifeant jucgemsnls mads in the piepsration of the inancizl salemant

In tha errerd financial vaar, the SDrgansation has adapled all he nzw and reissd FRS za
nlempretations of =3 {'INT FRE isausd by the Accourting Standards Council ‘hat are ralzvan t
its azerations ard effaclive for the zurrent financial yesr,

The adoption of these nawiavissd FREs has no matarial efect or. the financiz) stalements.
Revenue Recognition

REVENUE i3 recognised upar rendanirg of senvices and on acsrual basis.

Banations and comribulions e resonnised on a whan rsceives basis

Grants arz recognlsed wien biled o sponsar.

Plant and equipment and Depreciation

Flant and souipmen: zre slatzo al cosl less ascumalz'ad aeprecializn and any impaimen| oss

Thiz cosl of an asset compnses fs purcsiasa prce 512 any civeally stirbuiablz costs of bringing The
assel o working conditizn for ils intendzd use,  Espendicurs for sdditisrs, IMEovemats &
rengwals is capialised aw axpenditune for Taintenance and ressirs is charged o the profil &rag
s gccounl,  When assets arg sald or mlired, ter cost ard ascumuleted deprzciation ars
remivied fram the financial slziements and any gain or Inss esultrg fam their spogal is ineluded
miha income and expendil. e aoomont,
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| LOVE CHILDREN

(neaporatad in fha Reoub's of Singapora)

NOTES TO THE ACCOUNTS = 31 DECEMBER 2010

SIGNIFICANT ACCOUNTING POLICIES

gl

Flant and equipment and Depraciation — {Conl 2}

Dapreciaticn iz compated on the staight ling meticd 1o wile off The cost of ke assals aver their
astimated usshul Pees whicl are a5 2w

ife sxgipmend 5 yaars
Fumilure & fikings 5 yars
Zinnage F yars
Cifica Fanmation 5 ypars
Compubzs equipment 3 years

Fully deprsciatsd assels am etzived in the fnancial stalements ordil thay 2= no lengarin use and
no furher zharge o aecreciation is rade in respast of theso asgels,

Debtors

Racevables s recognised zrd carmied  al crigingl mvoize amourl less provaion on any
uncollzcbible amounty

Creditors

Liabiliies for amounts payeoe are cared af cost which is the falr valuz of -he consiseratian 1o ha
paid In 1he fulure for goods ana servoes received.

Employes Benefits

The Droansation masas corirbulicns I the Central Erovidar! Fund scheme = Sirgzporz, Such
coniribuliens are rzcoanized 25 2n 2xpensain fhe pariod in which he reaisd senice = pofomed,

Impalrmeant

The camang amounts of he Crganisabon's assels are revizwed al =ach stalereat of Snarcial
pasition date o detsrine whathar Lers is any indication of any impaimment [ any sach indicstion
Bxists, the asset's mcoverablz amourt s estimateg, Al impzairmenl Inssas are recogrsed in tha
profl and loss account wisnaver he caoving amound ol an asset o e cash-cparativg unil
eeceeds ils recoverable £ maenl

An Inpaimment loss 5 only reversed 1 the exlent the aesets samyeng amount deas nat sxcesd Lhe
camying amount “hat woukd have been delerminad, net of depracition ar amzdization, if 1o
npainrae kas had seen recognised A reversals of Impairment lsses are racegnised in the
incorme &n experdilune scoount,

Cash and Cash Equivalent

Cash and cash equivalzeris compriss czsh and bark tepog s which are s2adily convertz'a k cash
and which zrz sublast 1o an insigrdicant Ask of changes n valuz,
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| LOVE CHILDREN

([ncorparatad in ths Republiz of Singapora)

NOTES TO THE ACCOUNTS - 31 DECEMBER 2010

GENERAL

The principal asivilies of the Organisaton are lo alwezle arong Singspareans & nigher priarly o having

childran ard sromating & scoiety where fhey 2 leed 29 reansirsamed. The Orgenisalicr. also calzbrates

children and the joy t1zy bring,

The registerad offce of e Crgamsalicn i ocaled at Bk 3236, SengKang East Way, ¥07-554, Singaparo

4230,

The Crganis2tint npzraies in Singaporn.

Taesa faancizl slalemenls for tha year endad 31 Decere e 2000 were authonsed for issus cn 28 February

2011 by the Board of Managemeni,

PLANT AND EQUIPMENT

Office Furniture Coamputer Dffice
equipment & fittings  equipment  Signage  Renovation  Total
25 55 85 55 5% 5%

Cost
AL01.01.2009 7,180 11,684 &,309 1 GE? 14,825 43,955
AudilicnsiReclassifcation - . . - - .
Disposals
A1 3412 2008 7,180 11 GBd k609 | 67 4,625 43,055
Addifiane i i E E 3
Disposale
AR31.12.2010 7180 1,684 BG00 1,667 14 Bzt 43,955
Accumulatad
Depreciation
AL01.01.2008 4,420 J.032 7.raz B5 247 15,552
Additicns [ 435 2337 g7 333 2,565 7,534
DiEposals . . . i X
AL 31, 12.2008 5,054 a, 367 3,802 el 1,212 23,440
Additions 1318 ithd . 23 2,665 f,828
Dizposals 4 - = -
At3T12:2010 ERE ] R Tae 677 30,323
Ket Book Value
Atd2,2010 : 108 : 45 8,548 13,537

AT 23008 115G b7 1,279 11,513 20,545
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| LOVE CHILDREN

Ineorporzied inthe Reouolic of Singapars)

MOTES TO THE ACCOLUNTS - 31 DECEMBER 2010

TRADE DEBETCR

This repraserts blilngs Tor conlriousions seafvable for the Coaniszilon's azivites,  Thay were ~scehvad
sl bsanuent o year and.

TAXATION

The Drgarsalion 15 exemnpt from e vrasr Section 130 of e Income Tax Aol and raceived IPC status fom
21 Novemoer 2007 b2 3C June 2011,

OPERATING LEASE COMMITMENTS

The Crgamisation has commilrents b Suture lease payments vnsar nor-carcellable opereing ‘sases as
Ko | k.5
ik

2010 20048
53 3%
Fayahls;
- within oré year G 24,062
CASH AND CASH EQUIVALENTS
Cash and cash squivalents =cludzd in the czsh law ssatement comprise the follawing stalemend o finaicial
pasilion mount;
10 0%
35 a5
azn and tank talzces 101225 35,040

FINANCIAL RISK MANAGEMENT

Ihe main ns<g ansird for Fe Cmanission's francial ingnirents ar icuidily dsk ard cracit sk, The
policiee for maraging sact of thass ricks are summarsed 35 follows:

a2 Liguidity Risk
e Crgansalien s [nancing zctvilies arg maszged oy maintaining &1 adequata lave! of cash and

casl szuivalenss to finance (he cperdions.  Contribulicns from porsorale sponsots ersum
continuity of fnding
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| LOVE CHILDREN

srearporabad in the Reaus ¢ ol Singapors)

MOTES TO THE ACCOUNTS - 31 DECEMEER 2010

FINAMCIAL RISK MANAGEWMENT - Contd)

b Credil Rigk
Crexdil risk arises mainly fon the sk on ceanlerparties dafaulting on the ‘erms of ther sareemants,
The carrying amcunts of sasn and cash equivalents and deblors represart he Cmanisation's
rrazimum exposurs o cradit i< n ralaticn o finan:ial 2sssls
Towe crea | risk o0 balarcas of ash ang cash eguivalken’s is ow a3 these balances sqa placed wih
areputzblz bank.

CAPITAL COMMITMENT

Cariracied websile cesslopmenl cost 85 200 (2009 534 5000 of whizh & dewnpayment of 51,500 has bean

ITaae inshis year,

RELATED PARTY TRANSACTION

There was no related pary fransacior during the financa! year,

FAIR VALUES OF FINANCIAL INSTRUMENTS

The carrying value of cash af baak, and amounis recelvabla ard payable 2oproximzies fair vele due 1o the
relatively shori-tarm maturity of these Anancial ingticments



